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SUBJECT: U.S. POSITION RE HIGH PETROLEUM PRICES AND PRODUCTION 
REF: CARACAS 6263 

1. VENEZUELA'S LARGEST NEWSPAPER, EL NACIONAL, GIVES GREAT 
PROMINENCE TO TESTIMONY APPARENTLY GIVEN YESTERDAY BEFORE THE 
"SUBCOMMITTEE OF INTERNATIONAL FINANCE OF THE BANKING AND MONETARY 
COMMITTEE OF THE HOUSE OF REPRESENTATIVES BY UNDERSECRETARY OF 
THE TREASURY JACK BENNETT." ACCORDING TO BOTH UPI AND AP STORIES. 

HE AT ONE TIME IS QUOTED AS DECLARING THAT ANY REDUCTION IN PRODUCTIO 
N 

OF PETROLEUM BY WHATEVER COUNTRY AT THE PRESENT TIME WOULD BE 
CLEARLY CONSIDERED BY THE UNITED STATES AS AN UNFRIENDLY ACT. THIS 
STATEMENT WAS LATER EXPUNGED AND MADE TO READ "WOULD BE CONSIDERED 
AS A COUNTERPRODUCTIVE MEASURE." 
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2. EL NACIONAL PREFACES ITS FULL-PAGE SPREAD BY QUOTING MINISTER 
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OF MINES AND HYDROCARBONS VALENTIN HERNANDEZ AS SAYING HE WOULD 
MAKE NO COMMENT UNTIL OFFICIAL TEXT HAD BEEN RECEIVED VIA 
VENEZUELAN EMBASSY IN WASHINGTON AND THAT "AS SOON AS WE HAVE 
THIS OFFICIAL VERSION, WE SHALL DISCUSS IT WITH THE PRESIDENT OF 
THE REPUBLIC." 

3. IN LIGHT OF FINAL PARAGRAPH REFTEL, IT WOULD BE HELPFUL IF WE 
COULD PROMPTLY RECEIVE OFFICIAL TEXT OF WHATEVER MR. BENNETT SAID. 

MCCLINTOCK UNQTE KISSINGER 
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